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Two downtown Hartford buildings, — 101 and 111 Pearl St. — have

been sold.
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Hartford's 101-111 Pearl office bldgs. sold

GREGORY SEAY

Two of downtown Hartford's last

vacant office buildings finally

have a new owner who says it's

eager to press ahead with a $50

million conversion of both to 258

apartments, its latest offices-to-

housing development in the

center city.

New York City developer Girona

Ventures confirmed Monday its

June 13 purchase of 101 Pearl St.

and its taller, 11-story neighbor,

111 Pearl St., from a partnership

involving Hartford landlord-

developers Martin J. Kenny and

Sanford Cloud, and city parking

magnate Alan Lazowski.

Financial terms weren't disclosed.

Girona Ventures principal Chris Doscas said final details

are being hammered out with Girona's funders in the

project, adding that bank financing is already in hand.

According to Doscas, Girona plans to get underway by

mid-July remediating the buildings' interior-exterior of

any hazardous material. After a few months of

remediation work, renovation will start to create 154

units (143 studio, 11 one-bedrooms) at 111 Pearl; and 101

units (74 studio, 21 one-bedroom, 6 two-bedrooms) at

101 Pearl. Occupancy likely would take place in 2018, at

the earliest.
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"We have the keys. We're rarin' to go,'' Doscas said.

The Capital Region Development Authority, the quasi-public state entity financing redevelopment

of Hartford and neighboring communities, has committed $15.2 million in low-interest loans to 101-

111 Pearl.

The state also has pledged $4 million in brownfield-cleanup loans to Girona to remediate the

properties.

In all, Girona has pledged another $31 million in bank financing, tax credits and equity to the

project, according to CRDA.

Girona's 101-111 Pearl purchase comes two years after it and New York partner Wonder Works

Construction redeveloped and opened the former Sonesta/Clarion Hotel as the $26 million, 193-

unit Spectra Boutique Apartments in downtown Hartford's Constitution Plaza.

BACK TO TOP  | POST A COMMENT

MOST  R E AD MOST  E MAILE D

T WIT T E R FACE BOOK

Opinion: Risk of XL Center closure real
and threat to Hartford

Hartford radiology group acquired by
Florida firm

City of Hartford's CFO resigns amid
budget crisis

Malloy makes good on GOP budget veto
promise

Quest acquires two Hartford HealthCare
lab systems

https://plus.google.com/share?url=http://www.hartfordbusiness.com/apps/pbcs.dll/article?AID=/20170619/NEWS01/170619938/hartfords-101-111-pearl-office-bldgs-sold
http://www.hartfordbusiness.com/apps/pbcs.dll/article?AID=/20170619/NEWS01/170619938/hartfords-101-111-pearl-office-bldgs-sold&template=printart
http://www.hartfordbusiness.com/apps/pbcs.dll/article?AID=/20170619/NEWS01/170619938/hartfords-101-111-pearl-office-bldgs-sold&template=emailfriend
http://www.hartfordbusiness.com/reprints
https://www.google.com/maps/@41.7661036,-72.6754467,16z/data=!10m1!1e1!12b1?source=apiv3&rapsrc=apiv3
https://maps.google.com/maps?ll=41.766104,-72.675447&z=16&t=m&hl=en-US&gl=US&mapclient=embed&daddr=101%20Pearl%20St%20Hartford%2C%20CT%2006103@41.7661036,-72.6754467
https://maps.google.com/maps?ll=41.766104,-72.675447&z=16&t=m&hl=en-US&gl=US&mapclient=embed&q=101%20Pearl%20St%20Hartford%2C%20CT%2006103
http://www.hartfordbusiness.com/article/20170619/NEWS01/170619938/.tab-1
http://www.hartfordbusiness.com/article/20170619/NEWS01/170619938/.tab-2
http://www.hartfordbusiness.com/article/20170619/NEWS01/170619938/.tab-1
http://www.hartfordbusiness.com/article/20170619/NEWS01/170619938/.tab-2
http://www.hartfordbusiness.com/article/20170929/NEWS01/170929904
http://www.hartfordbusiness.com/article/20170928/NEWS01/170929916
http://www.hartfordbusiness.com/article/20170928/NEWS01/170929917
http://www.hartfordbusiness.com/article/20170928/NEWS01/170929912
http://www.hartfordbusiness.com/article/20170929/NEWS01/170929901
http://nebusinessmedia.advertserve.com/servlet/click/zone?zid=10&cid=797&mid=1597&pid=0&sid=22&uuid=9d76eaa8e53c8643ed919e93f8b5ec44&ip=66.65.108.31&default=false&random=53855991&timestamp=20171005174957&test=false&resolution=1920x961&referrer=http%3A%2F%2Fhartfordbusiness.com%2Farticle%2F20170619%2FNEWS01%2F170619938%2Fhartfords-101-111-pearl-office-bldgs-sold&redirect=https%3A%2F%2Fwww.wadvising.com
http://nebusinessmedia.advertserve.com/servlet/click/zone?zid=8&cid=795&mid=1498&pid=0&sid=8&uuid=9d76eaa8e53c8643ed919e93f8b5ec44&ip=66.65.108.31&default=false&random=82383779&timestamp=20171005174957&test=false&resolution=1920x961&referrer=http%3A%2F%2Fhartfordbusiness.com%2Farticle%2F20170619%2FNEWS01%2F170619938%2Fhartfords-101-111-pearl-office-bldgs-sold&redirect=http%3A%2F%2Fwww.usj.edu%2Fadmissions-financial-aid%2Fgraduate-admissions%2F

